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NCBA Dollar Fixed Income Fund is a USD-denominated collective investment scheme that invests in a diversified portfolio of interest income earning assets,
while ensuring low risk on the principal investment and access to funds on demand.

The fund invests in a diversified pool of interest income-earning securities and money market instruments such as bank deposits, Eurobonds, mutual funds
and fixed income securities.

FUND PHILOSOPHY FUND PERFORMANCE

1. Investment Focus: The fund focuses on generat- 5 . . .

ing stable interest income with minimal credit risk d alizeg d alizea
ital gains.

FrErEeEnElEn Fund (Total Return) | 0.67% 1.09% 1.69% 5.32% 6.66% 472%

2. Subscriptions and redemptions: The fund offers
daily subscriptions and top-ups, while maintaining  Benchmark 0.30% 0.90% 1.82% 3.82% 4.83% 4.35%
high liquidity to ensure investors can redeem their
units on a T+1 day basis.

Cumulative Growth of of USD10,000 assuming reinvestment of interest
RISK RATING: Moderately Conservative

Lower Risk Higher Risk = NCBA DFI
) 4
- Benchmark
$13,000
12,714

FUND INFORMATION $12.500
Inception Date: October 2018 12.173
Base Currency: USD $12.000
Fund Size: USD 48.29 million $11,500
Benchmark: Overnight SOFR
Fund Manager: NCBA Investment Bank $11.000
Custodian: ABSA Bank Kenya Limited

$10,500
Trustees: KCB Corporate Trustees Limited
Auditor: Deloitte $10,000

Aug/21 Aug/22 Aug/23 Aug/24 Aug/25 Aug/2é
FEES (calculated as a % of fund value)
Initial & Redemption Fee: 0% PORTFOLIO MANAGER'S COMMENTARY
YTD Total Expense Ratio: 1.44% The Fund rebounded in August, outperforming its benchmark as the valuation of its Eurobond
holdings lifted performance, supported by recovery in ifs global fixed income allocation.

DEALING INFORMATION Performance was further anchored by stable income from bank deposits and shorter-duration

Minimum Investment: USD 1,000 instruments, which continued to provide liquidity and cushion overall portfolio performance.

Minimum Top-Up: USD 100 Global fixed income markets remained volatile during the month despite softer-than-expected U.S.

Interest Distribution Frequency: Daily inflation, as the Federal Reserve maintained ifs policy rate and investors reassessed the outlook for
monetary policy. Rising yields, particularly across the longer end of the U.S. Treasury curve, exerted
pressure on global bond prices, while heightened geopolitical and fiscal uncertainty continued to
influence investor senfiment.

Pricing: Daily Net Asset Value (NAV)

PORTFOLIO CHARACTERISTICS

Average Cash Yield: 3.64% p.a Looking ahead, the Fund remains focused on preserving portfolio quality through prudent duration
Monthly Valuation Distribution: 0.09% mon.ogemem,.diversiﬁed incorrle sgurces, and liquidity flexibilify.. While im‘e.resT rate uncertainty moy
continue to drive market volatility in the near term, elevated yields continue to present atftractive

Weighted Average Duration: 2.16 yrs opportunities to selectively enhance portfolio income over the medium term.
David Kiruri
Portfolio Manager

RISK METRICS
Sharpe Ratio (3 year period): 0.10
Maximum Drawdown (1 year period): -1.91%

Maximum Drawdown (3 year period): -6.71%

Glossary of Terms

Maximum Drawdown measures the largest percentage decline in value that an investment experiences from its highest point to its lowest point.
Sharpe Ratio measures the return of an investment per unit of risk. The higher the ratio the higher the risk-adjusted return.

Conservative - Appropriate for investors with a low-risk tolerance and a time horizon less than or equal to 3 years

Moderate - Appropriate for investors with medium risk tolerance and a time horizon not longer than 5 years

Aggressive - Appropriate for investors with a high-risk tolerance and a longer time horizon (at least Syears)



AV4 L

NCBA Dollar Fixed Income Fund "-747
11
August 2026 Fact Sheet 1
NCBA
ASSET ALLOCATION
MATURITY PROFILE

Bank Deposits

Other Funds

3Yrs-57rs

Govermnment

Cash & A%
Equivalents -
Under 1 Yr

HISTORICAL PERFORMANCE

2023 2024 2025 2026
Jan 0.32% 0.39% 0.51% 0.71%
Feb 0.29% 0.37% 0.42% (0.26%)
Mar 0.34% 0.38% 0.00% (0.96%)
Apr 0.34% 0.37% (0.32%) 0.84%
May 0.36% 0.37% 1.57% 0.78%
Jun 0.36% 0.37% 1.04% 0.42%
Jul 0.38% 0.38% 0.89% (0.23%)
Aug 0.39% 0.36% 0.66% 0.67%
Sep 0.40% 0.31% 1.54%
Oct 0.45% 0.32% 0.35%
Nov 0.45% 0.30% 0.25%
Dec 0.37% 0.27% 0.95%
Full Year / YTD 4.53% 4.29% 8.13% 2.12%

A MEMBER OF
NCBA Investment Bank Limited is a subsidiary of NCBA Group PLC FUND MANAGERS’

NCBA Investment Bank Limited is requlated by the Capital Markets Authority www.ncbhagroup.com - Go for it ASSOCIATION
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U.S. Inflation & Interest Rate Trends

U.S. inflation showed signs of moderating in July, with headline CPI easing to 3.4% year-on-year from 3.5% in June, as lower gasoline prices
helped cool price growth. Core CPI, which excludes food and energy, was unchanged on the month at 2.6% year-on-year, also softer than
expected. However, inflation remains above the Federal Reserve’s 2% target, with energy prices sfill elevated on an annual basis.

Despite the cooler inflation print, the Federal Reserve held interest rates steady at 3.50%-3.75% underscoring continued unease among some
policymakers over the risk that inflation could reaccelerate, particularly given ongoing uncertainty tied to the US-Iran conflict.

This uncertainty played out across the Treasury curve during the month. Shorter-dated yields moved higher as expectations for near-term
monetary easing weakened, while longer-dated yields remained elevated amid persistent inflation concerns, fiscal pressures and rising
geopolitical risks. Towards month-end, renewed U.S.-Iran tensions and a sharp rise in oil prices further reinforced inflation concerns, pushing the
10-year Treasury yield above 4.75% and increasing expectations of further Fed tightening.

U.S. Dollar Performance

The U.S. dollar weakened in August, with the U.S. Dollar Index (DXY) declining by 0.5% during the month. The pullback came after the Federal
Reserve held rates steady at 3.50%-3.75% at its August meeting, marking the sixth consecutive hold. Markets are now pricing in the possibility of
a rate hike rather than a cut, with two 25-basis-point increases anticipated in 2026, first in September and a second hike in December.

On a year-to-date basis, the U.S. Dollar Index has gained 1.1%, underscoring the currency's resilience as investors continue to favor U.S. assefs
amid persistent global economic and policy uncertainty.

Eurobond Markets

The Kenyan Eurobond market strengthened in August, with yields declining across the curve as improved investor senfiment and continued
demand for higher-yielding frontier market debt supported sovereign bonds. Yields fell by an average of approximately 36 basis points, with
the strongest gains concentrated in the shorter and medium-term maturities.

The improved performance was supported by Kenya's macroeconomic fundamentals which remained broadly supportive, underpinned by a
stable exchange rate, robust foreign exchange reserves, and improving external balances. However, persistent uncertainty around the global
interest rate outlook and investor risk sentiment contfinues to exert upward pressure on sovereign borrowing costs.

Contact Us

NCBA Investment Bank - Wealth Management
NCBA Annex, Hospital road — Upper Hill,

P.O. Box: 44599 - 00100 Nairobi. Kenya

Tel: +254 020 2884444

Email: unittrustsfunds@ncbagroup.com

Q Join our WhatsApp Channel

Disclaimer

The content of this document and any other materials is for information purposes only and should not be construed as financial, investment, legal or tax advice. The returns
are not guaranteed, and past performance is not a guarantee of future investment results. There are risks involved in investing in securities, and in certain circumstances, the
right to redeem units may be suspended with possible loss of principal. The Capital Markets Authority does not take responsibility for the financial soundness of the scheme or
for the correctness of any statements made or opinions expressed in this regard.

A MEMBER OF

NCBA Investment Bank Limited is a subsidiary of NCBA Group PLC FUND MANAGERS’
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NCBA Investment Bank Limited is regulated by the Capital Markets Authority www.ncbagroup.com - Go for it OF KENYA



https://whatsapp.com/channel/0029Va6YbxFGpLHR70SpzB0i



