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The dollar rose sharply against other major currencies
on Monday, after US. President Donald Trump
announced new tariffs set to go into effect August 1 for

Activity from both importers and exporters remained ¢ SPafe of countries including Japan and South Korea.

balanced throughout the trading session, limiting price action  TUMP posted letters fo the leaders of several countries
for the USDKES pai. on his social media platform, saying that he would

impose tariffs of 25% on Japan and South Korea. He also
sent letters to the leaders of Malaysia, Kazakhstan,
Myanmar, South Africa and Laos, all of which outlined
tariffs close to the levels previously announced for each
country in April. Markets will confinue to monitor frade

Amounts spot Rates Forward Rates related news amid a dearth of data today.
“100,000” Opening USD/KES

The home currency remained stable versus the US dollar on
the first trading session of the week.

We expect the home unit to continue trading within a range
in the short term as flows continue to dominate the local FX
scene.

Buy TT Sell TT Buy Sell The Euro slipped 0.57% having rallied over 13% so far this
USD/KES 125.00 133.50| |1 month 125,700  134.20, year but was sfill on frack to target 1.2000 levels.
EUR/KES 142.22 162.15 |3 Months 127.10| 135.60, |nvestors are concerned that Brussels might not be able
CGBP/KES 168.26| 187.05] |6Months| 129.20) 137.70| igsecure deals with Washington ahead of the deadline
JPY/KES 83.32 95.68] |12Monthy 13340 141.90] 5 progress on agreements with the European Union

has been slow, despite multiple rounds of negotiations.

Money Market S T Y e PN T Stering weakened 0.26% but stayed near its strongest
______Rates B level since October 2021. Losses were contained in
Interbank rate 9.69% 9.65% -4.00 early-week frading. However, a fresh bout of tariff
91-Day T-bill 8.1387% 8.1454% +0.67 threats from US President Donald Trump on other
182-Day T-bill 8.4613% | 8.4500% 113 economies has crimped investor risk appetite, curbing
364-Day T-bil 9 7921% 9 7134% 087 jrop5|de market flows and sparking a fresh risk-off push
: into the US dollar.
Inflation Rate 3.80% 3.80% 0.00

In the early Asian trading session, the yen fell broadly
after US. President Donald Trump reiterated that he
plans to impose 25% tariffs on goods from Japan and
South Korea in the latest development of his chaotic
tfrade war. Trump on Monday began telling frade
partners — from powerhouse suppliers like Japan and
South Korea to minor players — that sharply higher U.S.
tariffs will start August 1, but he later said that he was
open fo extensions if countries made proposals. The
announcement rattled investors and left the mood
downbeat in Asia on Tuesday.
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3 months 5.20% 0.15% 0.25%
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