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TODAY IN 10 SECONDS  
EUR/USD pair remained range-bound amid declining US Treasury yields 

and persistent Eurozone structural concerns 
Friday, October 23, 2026 

 9 1 - D A Y  T - B I L L  

8.75% 

▼- 1 bp  

K E S O N I A  

8.75% 

◆ unchanged* 

K E N Y A  I N F L A T I O N  

6.80% 

▲ within CBK 2.5–7.5% band 

C B R  

8.75% 

◆ unchanged* 

D O M E S T I C  —  K E N Y A   

 The Kenyan Shilling remained largely stable against the U.S. Dollar. The 

pair is likely to continue trading within established ranges with price 

movements primarily influenced by key support and resistance levels in 

the absence of significant flows or major macroeconomic 

developments. 

 

I N T E R N A T I O N A L  N E W S  

The US Dollar remained subdued near a three-week low as US Treasury 

yields fell below 5.00%, reflecting a shift from technology and AI equities 

into safe-haven government bonds. Recent inflation data has 

sustained expectations of a potential Fed rate adjustment, with focus 

now on next week’s FOMC meeting, Q3 GDP estimates and PCE 

inflation data. 

EUR/USD pair remained range-bound amid declining US Treasury yields 

and persistent Eurozone structural concerns. France’s sovereign debt 

and political challenges continue to weigh on the euro. Markets await 

Eurozone and US flash PMI releases, alongside the upcoming FOMC 

meeting, for fresh directional cues. 

The Sterling held near five-week highs, supported by stronger inflation 

data and resilient employment figures, which have reinforced 

expectations of a tighter BoE policy stance. However, key technical 

resistance and safe-haven demand for the US Dollar amid geopolitical 

tensions could limit further gains. 

The USD/JPY pair faced renewed selling pressure as the Japanese Yen 

strengthened following September inflation data, which reportedly 

exceeded the BoJ’s 2.00% target for the first time in nine months. 

Expectations of a potential BoJ rate hike have supported the Yen, 

placing further downside pressure on USD/JPY. 

 

M A R K E T  E V E N T S  T H I S  W E E K  

   

Thur 22 US Weekly Initial 

Jobless Claims 

Could shift USD direction  

 

 
I N D I C A T I V E  F X  ( K E S )  

CCY    BUY SELL 

USD   126.50 132.50 

EUR 139.50 153.50 

GBP 167.00 181.00 

JPY 75.30 87.20 

ZAR 6.40 10.25 

AED 30.63 38.86 

                                                                                                     

UGX 

0.0237 0.0448 

TZS 0.0422 0.0636 

Indicative retail cash rates; contact dealing desk for live 
wholesale pricing on amounts above USD 5,000 

 

E A S T  A F R I C A  R A T E S  

RATE KENYA UGANDA TANZANIA RWANDA 

91-day 8.75% 9.75% 3.42% 8.00% 

182-day 8.86% 10.00% 4.92% 8.09% 

364-day 9.03% 10.99% 6.47% 8.32% 

Inflation 6.80% 4.10% 4.30% 15.90% 

Interbank 8.75% 9.75% 6.25% 8.78% 

Best real 364-day return: Uganda (+11.50%); Rwanda’s yields sit 
below its 15.90% inflation. 

 

D E P O S I T  R A T E S  

TENOR KES >20M USD >100K GBP >100K 

Call 3.35% 0.85% 0.00% 

1 month 5.45% 2.25% 0.00% 

3 months 5.45% 2.25% 0.00% 

6 months 5.60% 2.40% 0.00% 
 

 


