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TODAY IN 10 SECONDS  
The Kenyan Shilling remains stable as balanced flows keep the Shilling range-

bound, US Dollar Hits 17-Month High on Safe-Haven Demand and Hawkish 

Fed Outlook 

Tuesday, October 13, 

2026 

 9 1 - D A Y  T - B I L L  

8.76% 

▼- 1 bp  

K E S O N I A  

8.75% 

◆ unchanged* 

K E N Y A  I N F L A T I O N  

6.80% 

▲ within CBK 2.5–7.5% band 

C B R  

8.75% 

◆ unchanged* 

D O M E S T I C  —  K E N Y A   

The Kenyan shilling traded flat against the US dollar yesterday, as a 

balance between inflows and outflows kept USD/KES movements 

contained. In today’s session, the pair is expected to remain within the 

recent trading range, with direction likely to be guided by activity 

across the respective market counters. 

I N T E R N A T I O N A L  N E W S  

The U.S. dollar climbed to a 17-month high against major currencies 

on Monday, amid thin trading due to the Columbus Day holiday in the 

United States. Safe-haven demand continued to support the 

greenback as renewed hostilities in the Middle East and escalating 

Russia–Ukraine strikes pushed energy prices higher. Meanwhile, 

hawkish remarks by Cleveland Fed President Beth fuelled speculation 

that interest rates could remain elevated or rise further. 

 

The EUR/GBP remained on the defensive on Monday, sliding to a fresh 

year-to-date low as French political and fiscal concerns keep EUR 

under sustained pressure. On Tuesday, market players eye the release 

of Germany’s Harmonized Index of Consumer Prices (HICP) and 

speeches by ECB members Elderson and Escriva. 

 

The GBP retreated about 0.11% against the Greenback on Monday 

amid a scarce economic docket on both sides of the Atlantic, but 

geopolitics continue to drive price action amid developments in the 

Middle East and the prolongation of the Russia-Ukraine conflict. 

Tuesday’s BRC Like-For-Like Retail Sales for September and Bank of 

England member Megan Greene could provide tailwinds for the GBP. 

 

USD/JPY pair declined during Tuesday’s Asian session as the JPY 

strengthened against the US dollar, despite easing Japanese 

producer price inflation. Traders remained cautious amid the risk of 

intervention by Japanese authorities to support the yen. Data from 

Japan’s Statistics Bureau showed that wholesale prices increased by 

6.8% year-on-year in September, down from the previous month. 

M A R K E T  E V E N T S  T H I S  W E E K  

   

Mon 12 IMF–World Bank 
meetings (Oct) 

US bond-market closure may 
affect liquidity 

Wed 14 US September CPI 
(Oct) 

Could shift USD direction and 
US yield expectations. 

Thur 15 US PPI and retail 
sales; UK August GDP 

Important for Fed 
expectations and GBP 

 

 
I N D I C A T I V E  F X  ( K E S )  

CCY    BUY SELL 

USD   126.50 132.50 

EUR 139.40 153.20 

GBP 163.70 179.20 

JPY 75.20 86.20 

ZAR 6.35 9.83 

AED 30.63 38.80 

                                                                                                      

UGX 

0.0241 0.0451 

TZS 0.0424 0.0636 

Indicative retail cash rates; contact dealing desk for live 
wholesale pricing on amounts above USD 5,000 

 

E A S T  A F R I C A  R A T E S  

RATE KENYA UGANDA TANZANIA RWANDA 

91-day 8.76% 9.75% 3.42% 8.00% 

182-day 8.87% 10.00% 4.92% 8.09% 

364-day 9.04% 10.99% 6.47% 8.32% 

Inflation 6.80% 4.10% 4.30% 15.90% 

Interbank 8.75% 9.75% 6.25% 8.78% 

Best real 364-day return: Uganda (+10.99%); Rwanda’s yields sit 
below its 15.90% inflation. 

 

D E P O S I T  R A T E S  

TENOR KES >20M USD >100K GBP >100K 

Call 3.35% 0.80% 0.00% 

1 month 5.50% 2.20% 0.00% 

3 months 5.50% 2.20% 0.00% 

6 months 5.60% 2.35% 0.00% 
 

 


