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DAILY MARKET NEWS

The local currency remains stable against the dollar, The USD remains
supported by expectations of a December Fed rate hike and upcoming US
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inflation data.
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DOMESTIC — KENYA

The Kenyan shilling ended the week steady against the dollar, buoyed
by a balanced mix of currency inflows and outflows. The USD/KES pair
is expected to hold within its current range in the near term, supported
by a balance between corporate dollar demand and inflows from
exporters and diaspora remittances.

INTERNATIONAL NEWS

The U.S. dollar rose for the fourth consecutive week on Friday, gaining
0.3%, supported by expectations of further Federal Reserve rate hikes.
Markets are now focused on September CPl data due Wednesday for
clues on the Fed's policy direction. While expectations of an October
rate hike have eased, markets still price in an over 84% probability of
a 25-basis-point rate increase in December, according to CME Fed
Watch.

The EUR/USD pair remained under pressure on Friday as high oil prices,
concerns over France's public debt, and US-Iran geopolitical tensions
offset the impact of a weaker US Dollar. Additionally, the Fed’s
hawkish stance is likely to limit further USD weakness, capping gains in
the Euro.

The British Pound was up 0.17% against the US Dollar during the frading
session on Friday. The GBP/USD pair gained as a pullbackin US Treasury
Yields after a juggernaut rally had lifted market sentiment. Traders will
further tfake cues from the BoE Governor Andrew Bailey and the US
Fed Chair Kevin Warsh's speeches on Friday

USD/JPY weakened during Asian trading after modest gains in the
previous session. Movement is expected to remain limited due to thin
liquidity as Japanese markets are closed for Sports Day. Ahead of the
BoJ's October 29-30 meeting, policymakers will assess Q3 data, with
resilient exports and persistently high business and household costs
likely to influence the policy outlook.

MARKET EVENTS THIS WEEK

Mon 12  IMF-World Bank US bond-market closure may
meetings (Oct) affect liquidity

Wed 14 US September CPI Could shift USD direction and
(Oct) US vyield expectations.

Thur 15 US PPI and retail Important for Fed

sales; UK August GDP  expectations and GBP
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INDICATIVE FX (KES)

CcCy BUY SELL
usb 126.50 132.50
EUR 139.60 153.50
GBP 164.00 179.50
JPY 76.00 86.20
ZAR 6.37 9.85
AED 30.63 38.70
0.0247 0.0462
UGX
TZS 0.0424 0.0636

Indicative retail cash rates; contact dealing desk for live
wholesale pricing on amounts above USD 5,000

EAST AFRICA RATES

RATE KENYA UGANDA TANZANIA RWANDA
91-day 8.76% 9.75% 3.42% 8.00%
182-day 8.87% 10.00% 4.92% 8.09%
364-day 9.04% 10.99% 6.47% 8.32%
Inflation 6.80% 4.10% 4.30% 15.90%
Interbank 8.75% 9.75% 6.25% 8.78%

Best real 364-day return: Uganda (+10.99%); Rwanda'’s yields sit
below its 15.90% inflation.

DEPOSIT RATES

TENOR KES >20M  USD >100K  GBP >100K
Call 3.35% 0.80% 0.00%
1 month 5.50% 2.20% 0.00%
3 months 5.50% 2.20% 0.00%
6 months 5.60% 2.35% 0.00%

Director & Head of Sales: Bernard Matimu — 0711 056 328

Disclaimer: This publication is not an invitation to buy or sell any asset class. Binding obligations arise only via a written instrument signed by a duly authorized NCBA signatory. Make independent

decisions in line with your objectives and seek professional advice where appropriate. No guarantee or representation is made on the performance or return of an

transaction.




