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TODAY IN 10 SECONDS  
The Kenya Shilling weakens marginally against the greenback. Dollar holds 

losses as markets await Fed minutes. 
Wednesday, October 7, 

2026 

 9 1 - D A Y  T - B I L L  

8.77% 

▼- 0.87 bp  

K E S O N I A  

8.75% 

◆ unchanged* 

K E N Y A  I N F L A T I O N  

6.80% 

▲ within CBK 2.5–7.5% band 

C B R  

8.75% 

◆ unchanged* 

D O M E S T I C  —  K E N Y A   

The Kenyan shilling weakened marginally against the US dollar, with 

USD/KES pair remaining range bound. Market direction is likely to hinge 

on today’s CBK MPC decision, alongside corporate dollar demand 

and foreign currency inflows. 

I N T E R N A T I O N A L  N E W S  

The US Dollar came under fresh downside pressure on Tuesday and 

was on pace for its biggest daily drop since September 3. The U.S. 

dollar index, which tracks the greenback against a basket of six major 

peers, shed 0.3% to 101.86. Markets are awaiting today's release of the 

Federal Reserve's September meeting minutes for clues on future rate 

hikes. Recent softer economic data has reduced the immediate 

urgency for further policy tightening. 

 

EUR/USD rebounded to weekly highs, bouncing back after a spate of 

losses recently driven by ructions in France’s bond market. The euro 

was helped by stabilizing yields in Europe after leading French 

presidential candidate Marine Le Pen pledged sharply higher cuts to 

spending if she won. There were also some positive remarks from a 

European Central Bank board member who signaled that high 

regional energy prices have yet to trigger aggressive second-round 

inflation dynamics across the Eurozone economy.  

 

GBP/USD climbed driven primarily by a broad softening of the US 

dollar, which slid 0.27% on Tuesday as expectations for an imminent 

Fed rate hike continued to retreat following softer-than-expected US 

PCE and non-farm payroll data from the prior week. 

 

In early Asian trading, the yen weakened as BOJ weighed fiscal risks. 

The BOJ could signal this month that underlying inflation has broadly 

reached its 2% target. 

 

M A R K E T  E V E N T S  T H I S  W E E K  

   

Wed 07 US FOMC Minutes 
(Sept) 

Key for Fed rate expectations 
and the dollar’s direction. 

Mon 05 UK PMI (Sept) Important for BoE policy 
expectations and sterling, with 
implications for GBP/KES. 

Wed 07 CBK MPC Decision Key for CBR expectations and 
the USD/KES direction. 

 

 
I N D I C A T I V E  F X  ( K E S )  

CCY    BUY SELL 

USD   126.50 132.50 

EUR 139.50 153.20 

GBP 156.50 179.65 

JPY 76.00 86.20 

ZAR 6.42 9.70 

AED 30.68 38.70 

                                                                                                        

UGX 

0.0255 0.0430 

TZS 0.0425 0.0630 

Indicative retail cash rates; contact dealing desk for live 
wholesale pricing on amounts above USD 5,000 

 

E A S T  A F R I C A  R A T E S  

RATE KENYA UGANDA TANZANIA RWANDA 

91-day 8.77% 9.75% 3.42% 8.00% 

182-day 8.89% 10.00% 4.92% 8.09% 

364-day 9.04% 10.99% 6.47% 8.32% 

Inflation 6.60% 4.10% 4.30% 15.90% 

Interbank 8.75% 9.75% 6.25% 8.78% 

Best real 364-day return: Uganda (+10.99%); Rwanda’s yields sit 
below its 15.90% inflation. 

 

D E P O S I T  R A T E S  

TENOR KES >20M USD >100K GBP >100K 

Call 3.35% 0.80% 0.00% 

1 month 5.50% 2.20% 0.00% 

3 months 5.50% 2.20% 0.00% 

6 months 5.60% 2.35% 0.00% 
 

 


