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: Short-end market Rates
The home unit stayed put against the U.S dollar, with market activity I EEEE———————————————————

remaining in equiliorium in another dull session. Country =]
== | == A =

Heading into the weekend, we see limited market activity caging the
movements of the currency pair within recent trading ranges, 91 Day T-Bill 8.78% 10.00% 3.35% 8.33%
extending the static pattern seen throughout the week. 182 Day T-bill 8.95% 10.40% 4.78% 8.30%
International News 364 DOy T-bill 9.00% 11.50% 7.03% 8.54%
The dol doed high et ) ound " Inflation Rate 6.50% 3.20% 4.00% 11.50%
e ‘o ar el ged higher against major peers, re ou.n ing after Interbank 8.75% 9 75% 6.50% 8.05%

tfouching a six-week low on Monday. The move was driven by two

reinforcing forces: fading optimism over a Hormuz deal — which sent
Brent crude back above $80, later reaching $83 in late trade — and

pre-payrolls hedging demand. Indicative quotes on the major currencies.

Investors now turn their attention to Friday's release of the U.S.
employment report for July, which could offer fresh clues on the

Federal Reserve's interest rate path. Nonfarm payrolls are expected Buys Sells

to have risen by 80,000 last month, following a 57,000 increase in June, BE= USD 126.50 132.00
while the unemployment rate is forecast to hold steady at 4.2%. —i EUR 140.42 157.76
Eurozone & UK markets E 2 GBP 163.22 180.38
ﬂ CHF 150.14 170.02
EUR/USD fell 0.24% on Thursday, reversing two days of gains as the ® JPY 76.62 8671
dollar strengthened broadly. The session was light on European- = AR 279 042
specific catalysts — EU retail sales was the only scheduled data h
release and had no material market impact. CAD 84.77 99.12
== ucx 0.02680 0.05380
Sterling was little changed against the dollar as investors awaited Z s 0.04210 0.06320
updates on a possible Iran-Oman deal that could reopen the Strait = A 30.63 41.80
of Hormuz. UK front-end gilts had rallied hard on Hormuz optimism, but R 0.05090 012860
the risk-reward of chasing yields lower was turning unfavorable. With — ) )

oil rebounding, gilt yields faced renewed upward pressure heading
into Friday's payrolls.

Japan market

The Japanese yen weakened against the dollarin early Asian trading
on Friday, surrendering part of the gains sparked by the joint currency
intfervention by Tokyo and Washington — fueling speculation that

Indicative Deposit rates

Amounts > KES 20 million Amounts > 100,000

authorities may step in again to support the currency. The yen also Tenor KES usD GBP
fclced oddﬁpnol pressure from a s.’rronger dpllor and reboundmg.on Cal 335% 070% 0.0%
prices, following renewed tensions in the Strait of Hormuz. Meanwhile,

data showed Japan's household spending fell 3.3% in June, defying 1 month 5.50% 1.95% 0.05%
expectations for a 1% increase and highlighting continued softness in 3 months 5.55% 2.10% 0.05%
consumer demand. 6 months 5.65% 2.10% 0.20%
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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