s
% NCBA

GLOBAL |

DAILY MARKET NEWS

Wednesday, August 5, 2024

Short-end market Rates
The local unit remained steady against the greenback in another - |

quiet frading session that saw muted activity across the foreign Country | (=]
exchange counters, with the inflows evenly matching demand, E _—— é —
leaving the pair unmoved on the day. -

91 Day T-Bill 8.79% 10.00% 3.35% 8.33%
In the new day, we expect the USDKES currency pair to frade within 182 Day T-bill 8.95% 10.40% 4.78% 8.30%
its recent ranges with flows guiding the direction of the pair. 364 Day T-bil 9.00% 11.50% 703% 8.54%
International News Inflation Rate 6.50% 3.20% 4.20% 11.50%
The dollar edged lower against major currencies, while US Treasury Inferbank 8.75% 9.75% 6.25% 8.25%

yields declined as oil prices tumbled on growing opfimism that

diplomatic efforts could bring an end to the US-Iran conflict. Investors L. . .
also assessed a fresh batch of US economic data. The US Job Indicative quotes on the major currencies.

Openings and Labor Turnover Survey (JOLTS) dipped more than
expected to 7.36 milion from 7.54 million in June, the trade deficit

narrowed as imports declined more than exports, and factory orders
. . Buys Sells
unexpectedly fell 0.3%, marking a second consecutive monthly

decline. The developments pushed the implied probability of a E usb 126.50 132.00
September Fed rate hike down to 57%. Markets now tumn their B BEG 140.87 157.71
attention to the ADP employment report and Friday's non-farm :z GBP 163.96 180.48
payrolls for further hints about the health of the labour market and US ﬂ CHF 150.18 170.01
interest rate path. ® JPY 7704 8725
Eurozone & UK markets ﬁ LAR 6.16 10.51
Th destl inst th back i litical "1 cap 84.77 7712
e euro rose modestly against the greenback as easing geopolitica
euro oy age 9 ick as easing geop == o 0.02680 0.0538
tensions improved risk senfiment. Eurozone inflation ticked up in July,
. . 7z 1 0.04240 0.0636
bolstering the case for a rate hike from the European Central Bank.
IE= AEBD 30.63 41.80
The Pound Sterling recovered some ground against the Dollar on B RWF 0.0509 0.1286

Tuesday, up 0.14%, as US jobs data was softer than expected but
confirmed the strength of the labor market, with layoffs being little
changed. In the UK, an absent economic docket keeps investors
focused on the fiscal policy enacted by the new Prime Minister Andy
Burnham.

Indicative Deposit rates

Japan market

Amounts > KES 20 million Amounts > 100,000
The Japanese yen traded around 157.5 per dollar on Wednesday,
pausing its recent rally even as US Treasury Secretary Scott Bessent Tenor KES usb GBP
reaffirmed Washington's ongoing support for Japan following a Call 3.35% 0.70% 0.0%
historic joint currenc.y intervention. The yen had .surged as much as T month 5.50% 1.95% 0.05%
5% over three sessions after Tokyo and Washington carried out

3 months 5.55% 2.10% 0.05%

coordinated yen-buying on a scale not seen in decades. Meanwhile,
the latest data showed Japan's real wages rose for a sixth 6 months 5.65% 2.10% 0.20%
consecutive month in June, reinforcing the case for additional BOJ

interest rate hikes.

s: Collins M, vales: Hellen M. Direct No: 0711 056 213/629
i Sales: Bernard Matimu Direct No: 0711 056 328 213/629

@) ncea Bank € ncBaBank (@) ncbabankkenya

DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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