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DAILY MARKET NEWS

Domestic Market Developments =
Country ===
The Kenyan shiling traded largely unchanged against the U.S. dollar E E % - 3
on Monday, supported by a balanced foreign exchange market
where steady demand was matched by sufficient supply. Strong 91 Day T-Bill 8.80% 10.50% 3.60% 8.00%
inflows from export earnings and remittances helped offset corporate 182 Day T-bill 8.97% 10.70% 4.90% 8.10%
demandfor U.5. dollars. 364 Day T-bil 9.04% | 1200% | 690% | 8.60%
Looking ahead, the USD/KES exchange rate is expected to remain Inflation Rate 6.40% 3.20% 4.20% 11.50%
within @ narrow range, with fluctuations likely to be influenced Interbank 8.75% 9.40% 5.80% 8.30%

primarily by foreign exchange flows unless significant economic
events or notable shifts in market demand arise.

International News

The US Dollar strengthened on Monday as investors assessed mixed
signals surrounding the conflict involving Iran. Markets remained
hostage to Middle East tensions, with oil prices experiencing sharp

swings near six-week highs. Yemen's Iran-aligned Houthis declared a BE= USD 126.50 132.00
naval blockade on Saudi Arabia, raising the threat to global energy —i EUR 141.00 155.50
supplies, while hopes of de-escalation were sfill alive after Tehran SIZ  GBP 165.00 180.00
received a 10-day ceasefire proposal from mediators. ﬂ CHE 15400 16870
Eurozone & UK markets L JPY 74.50 84.30
The EUR/USD pair edged higher during early European frading on ﬁ AR 675 10-25
Monday, supported by the European Central Bank's (ECB) hawkish CAD 87.70 98.00
stance. While the ECB is widely expected to keep interest rates = UcGX 0.0274 0.0513
unchanged at Thursday's meeting, markets anticipate a second-rate 7z s 0.0426 0.0630
hike of the year in September as rising energy prices increase the risk IE= AEBD 32.80 42.00
of stronger inflationary pressures B RWF 0.0682 0.1284

The British Pound fraded modestly higher against the US Dollar during
Monday's trading session, lifting the GBP/USD pair as the Greenback
came under mild pressure. Market participants remained focused on
upcoming economic data and central bank expectations, with
investors largely anticipating that the Federal Reserve (Fed) would
keep interest rates unchanged at its next policy meeting.

Japan market

Tenor KES usb GBP
The Japanese Yen (JPY) gains modestly against the US Dollar (USD) Call 3.35% 0.35% 0.0%
during Tuesday's European session, pushing the USD/JPY pair slightly
lower. The pair comes under pressure as the US Dollar weakens, with 1 month 5.55% 1.55% 0.00%
markets widely expecting the Federal Reserve (Fed) to keep interest 3 months 5.55% 1.55% 0.00%
rates unchanged at next week's policy meeting. 6 months 5.50% 1.60% 0.05%

s: Collins M,

Indicative quotes on the major currencies.

Buys Sells

Indicative Deposit rates

Amounts > KES 20 million Amounts > 100,000

yales: Hellen M. Direct No: 0711 056 213/629

Sales: Bernard Matimu Direct No: 0711 056 328 213/629
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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