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Domestic Market Developments

Country 7 =]
The Kenyan Shilling maintained a broadly stable stance on Monday E 2 é P—
against the U.S. Dollar, reflecting a calm and balanced foreign
exchange environment. Market activity remained subdued, with the 91 Day T-Bill 8.83% 10.50% 3.60% 8.00%
overall fone of the domestic market pointing to steady liquidity 182 Day T-bill 8.97% 10.70% 4.90% 8.10%
iti limit latility in the FX . "
condifions and imited volafiityin the X space 364Day Tl | 899% | 1200% | 690% | 8.60%
Inflation Rate 6.40% 3.20% 4.20% 11.50%
. Interbank 8.75% 9.40% 5.80% 8.30%
International News

The US Dollar surged against major currencies on Monday, gaining
around 0.3% as escalating tensions between the US and Iran boost
safe-haven demand and drive energy prices sharply higher. US
President Donald Trump said the Strait of Hormuz would remain open
"with or without Iran,” declared the US the “Guardian of the Hormuz
Strait” and announced a blockade targetfing Iranian ships and

customers. Traders await Tuesday's US June CPI report, where BE= USD 126.50 132.00
analysts anticipate a divergence between a 0.1% month-on-month —i EUR 140.50 155.20
decline in headline inflation and a sticky 0.3% increase in the core SIZ  GBP 163.20 178.30
reading. T

ﬂ CHF 153.10 168.10
Eurozone & UK markets o JPY 74.20 84.00
The Euro held opening losses against the US Dollar during the trading ﬁ AR 670 1005
session on Monday. EUR/USD lost 0.3% as broad US Dollar strength CAD 85.70 96.70
outweighs support for the Euro. Higher Oil prices could also = UGX 0.0274 0.0513
complicate the Eurozone's inflation and growth outlook due to the 7z s 0.0426 0.0630
region’s reliance on imported energy. European Central Bank (ECB) E= AED 30.65 41.80
President Christine Lagarde is scheduled to speak, although US B RWF 0.0682 0.1284

inflation data will likely remain the pair's main driver.

The Pound sterling declined against the USD, down around 0.4%, as
investors move toward the Greenback amid geopolitical
uncertainty. With no major United Kingdom data scheduled, Sterling
is likely to follow developments surrounding the Strait of Hormuz, the
US CPIrelease, and Fed commentary.

Japan market

Tenor KES usb GBP
The_ UsSb/JPY pqr is segn consolidating the prevllous day's stfrong mov.e Cal 335% 0.35% 0.0%
during the Asian session on Tuesday. Spot prices, however, remain
close to a four-decade top touched earlier this month, keeping 1 month 5.55% 1.55% 0.00%
fraders on edge amid expectations of a possible intervention by 3 months 5.55% 1.55% 0.00%
Japanese authorities. In the meantime, Japan's Finance Minister, 6 months 5.50% 1.60% 0.05%

Safsuki Katayama, said that a change to the GPIF asset allocation
could be examined if the investment environment shifts sharply. This,
in furn, lends support to the JPY.
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Short-end market Rates

Indicative quotes on the major currencies.

Buys Sells

Indicative Deposit rates

Amounts > KES 20 million Amounts > 100,000

yales: Hellen M. Direct No: 0711 056 213/629

Sales: Bernard Matimu Direct No: 0711 056 328 213/629
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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