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Domestic Market Developments I EEE——————————————————
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The home unit gained a tad versus its American counterpart in E E % [—1

Tuesday'’s frading session.

bty dollar d 4 ust about rehed fore - 91 Day T-Bill 8.83% 10.50% 3.60% 8.00%

altry dollar demand just about matched foreign currency inflows -

from importers, leaving the USDKES currency pair a mere 5 cents 182 Day T-bil 8.96% 10.70% 4.90% 8.10%

lower by the ring of the closing bell. Devoid of any major market 364 Day T-bill 8.99% 12.00% 6.90% 8.60%

moving events, we expect the shiling to confinue trading within Inflation Rate 6.40% 3.20% 4.20% 11.50%

recent levels. Interbank 8.75% 9.40% 5.80% 8.30%

International News

The dollar edged higher alongside Treasury yields on Tuesday,
drawing modest haven support from Middle East tensions, chip-
sector weakness and fresh NATO defense spending commitments.
NATO leaders unveiled arms deals worth tens of billions of dollars and
look to acquire stockpiles of critical defense materials. While the U.S.

Treasury Department revoked a license for Iranian oil sales and BE= USD 126.50 132.00
warned of consequences over Hormuz actions, though said talks —i EUR 141.00 156.00
toward a final deal will still confinue. S~ GBP 163.00 178.00
Z1 5]
Ahead of next week's U.S. CPI report, New York Fed President John E3 cHF 152.00 167.50
Williams said he is a little less worried about the state of price pressures L JPY 74.20 84.00
while noting that inflation is still foo high. F‘ 7AR 6.70 10.05
Eurozone & UK markets - CAD 85.65 ?6.50
== ucx 0.0274 0.0513
EUR/USD retreated 0.1% on account of a resurgent buck and firm U.S. 7z s 0.0426 0.0630
yields. Today'’s release of the June FOMC meeting will be the major = A 30.65 21.80
driver for the pairs price direction this week. BT 0.0682 01284

The British Pound winning streak came to an end during Tuesday's
frading session as GBP/USD edged lower. However, Cable remains
broadly upbeat, supported by firm hopes that ongoing fiscal
principles will continue despite the leadership transition.

Elsewhere, Reform UK leader Nigel Farage said he would quit as a
lawmaker to frigger a by-election in his parliamentary seat and would
stand for re-election in that vote.

Tenor KES usb GBP
Japan market

Call 3.35% 0.35% 0.0%
Earlier in Asia, USD/JPY consolidated below 162, with higher Treasury 1 month 5.55% 1.55% 0.00%
yields and oil prices offsetting pressure. Bank of Japan board member
Toichiro Asada, the lone dissenter against June's hike, said he needs 3 months 5.55% 1.55% 0.00%
evidence of demand-driven inflation before backing rate hikes, but 6 months 5.50% 1.60% 0.05%

faster cost pass-through may support future tightening.

s: Collins M,

Indicative quotes on the major currencies.

Buys Sells

Indicative Deposit rates

Amounts > KES 20 million Amounts > 100,000

yales: Hellen M. Direct No: 0711 056 213/629

Sales: Bernard Matimu Direct No: 0711 056 328 213/629
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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