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The Kenyan shiling strengthened against the greenback on E E é - 3

Wednesday, in a session characterized by strong inflows of foreign

currency, amid weak demand for the dollar, leaving the US Dollar 91 Day T-Bill 8.83% 10.50% 3.60% 8.00%

weaker at the end of the session. In the near ferm, we expect 182 Day T-bill 8.84% 10.70% 4.90% 8.10%

irecti lity t ictat fl , i j i .

:gzﬁtlsono ity to be dictated by flows, barring any major economic 364 Day T-bil 8.99% 12.00% 6.90% 8.60%
Inflation Rate 6.68% 3.20% 4.20% 11.50%

International News Interbank 8.75% 9.40% 5.80% 8.30%

The U.S. dollar strengthened ahead of Today’s closely watched
nonfarm payrolls report, although it frimmed earlier gains after
Federal Reserve Chair Kevin Warsh noted that inflation expectations
and inflation risks have eased in recent weeks. Warsh reaffirmed the
Fed's commitment to its 2% inflation target while indicating that
policymakers are increasingly looking fo enhance decision-making
through more fimely economic data. Despite Warsh's relatively

balanced remarks, expectations of further Fed tightening continued EE usb 126.50 132.00
to underpin the greenback, supported by resilient U.S. economic B BEG 140.00 156.00
growth, sustained Alrelated capital inflows, and a robust labor :g GBP 162.50 178.00
market. 3 cHF 151.80 167.50
Eurozone & UK markets - JPY 74.20 84.00
= /AR 6.70 10.05
The Euro weakened on Wednesday after euro area inflation slowed e CAD 85.65 96.50
more than anticipated in June, easing pressure on the European i ;
P N9 b P == o 0.0274 00513
Central Bank fo tighten monetary policy further.
7z 15 0.0426 0.0630
GBP/USD continued to claw back on Wednesday, despite a hollow = AED 30.65 41.80
political backdrop. A rather hawkish Bank of England proved to B RWF 0.0682 0.1284

provide some support to the Cable. Market attention shifts to US Non
Farm payrolls data due later today, to provide more color on the
currency pair.

Japan market

The Japanese Yen kickstarted the early Asian session on Thursday with
a bullish bias, drawing support from comments by Toshihiro
Nagahama, a private-sector member of Japanese Prime Minister

Sanae Takaichi's Council on Economic and Fiscal Policy, opining on Tenor KES usb GBP
the recent BOJ monetary policy decision, he stated the June rate Call 3.35% 0.35% 0.0%
hike was the appropriate decision, and, further that delaying rate 1 month 5.55% 1.55% 0.00%
hikes would cause an excessive decline in the Yen currency and hurt

3 months 5.55% 1.55% 0.00%
households more.

6 months 5.50% 1.60% 0.05
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Indicative quotes on the major currencies.

Buys Sells

Indicative Deposit rates

Amounts > KES 20 million Amounts > 100,000

yales: Hellen M. Direct No: 0711 056 213/629

Sales: Bernard Matimu Direct No: 0711 056 328 213/629
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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