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Short-end market Rates
Domestic Market Developments I —

Country 7 2
The Kenyan shiling held steady against the greenback on Monday in E .;. é —
a session characterized by a delicate interplay of foreign currency
supply and demand, leaving the currency pair unchanged at the 91 Day T-Bill 8.83% 10.50% 3.60% 8.00%
end of the session. In the near term, we expect directionality to be 182 Day T-bill 8.84% 10.70% | 4.90% 8.10%
ictat fl , i j i fs. "
dictated by flows, barring any major economic events 364 Day T-bil 8.99% 12.00% 6.90% 8.60%
International News Inflation Rate 6.68% 3.20% 4.20% 11.50%
Inferbank 8.75% 9.40% 5.80% 8.30%

The U.S. dollar edged lower on Monday but stayed close to a one
year high, supported by confidence in the strength of the U.S.
economy, expectations of further Federal Reserve interest rate L . .
increases, and sustained investor enthusiasm for artificial intelligence, Indicative quotes on the maijor currencies.
which has continued to drive capitalinto U.S. stock markets. Aftention
this week is centered on Thursday's U.S. employment report for June.

Three months of sfronger than expected job creation have reinforced BUYS Sells
expectations that the Fed will keep monetary policy tight. However,

any signs of weakness in the labor market could encourage the E usb 126.50 132.00
central bank to take a more cautious approach. I ER 140.00 156.00
et S GBP 162.50 178.00
Eurozone & UK markets ﬂ CHF 15180 16750
The Euro rose on Monday after falling to a 13-month low against the L JPY 74.20 84.00
dollar last week. The European Central Bank's annual forum began ~ 6.70 10.05
oln Mlondo:/ L;nzer tre Izgdershlp of P\;VesgeanChrlst}Irlw(: L(:gordKe. A 4i¢i CAD 85 65 96.50
closely watched policy discussion on Wednesday will feature Kevin
Y polcy esaay , TEETUGX 0.0274 0.0513
Warsh, whose remarks are expected o provide further guidance on 7 S 0.0476 0.0630
the future direction of U.S. inferest rates. 7~ 7 ’ ’
IE= AEBD 30.65 41.80
The British pound rebounded on Monday after reaching a seven- B RWF 0.0682 0.1284

month low last week. In the United Kingdom, Andy Burnham, widely
viewed as the country's prime minister in waiting, pledged to
infroduce significant political reforms by devolving more authority fo
regional governments and promoting cooperation as part of a 10-
year strategy to achieve sustainable economic growth. Investors are
closely watching Burnham's choice of finance minister, as the
appointment is expected to have a major influence on the outlook

Indicative Deposit rates

for both the pound and the UK government bond market. ATELIAS = XES 20 milien A= 1T

Tenor KES usD GBP
Japan market

Call 3.35% 0.35% 0.0%
The Japanese yen weakened further in early Asian session on Tuesday 1 month 5.55% 1.55% 0.00%
against the dollar to its lowest level since 1986. Although the Bank of 3 ™ 555% 1 55% 0.00%
Japan recently raised interest rates by 25 basis points to 1.00%, the months R oo ue
move has done little to narrow the significant interest rate gap with 6 months 5.50% 1.60% 0.00%

the United States, particularly as the Federal Reserve continues to
signal that rates may remain elevated for an extended period.
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DISCLAIMER: Any opinion or olher information in this e-moil is not on invitation to buy or sell ony asset class. Legally binding obligations con only arise for or be entered into
on behalf of NCBA by means of a written instrument signed by a duly authorized signalory. You ore coutioned to ensure thot you hove mode on independen| decision in
accordance with your own objectives, experience, operational and financial resources ond ony other oppropriote factors including independent professional advice. No
guorontee, worronty, or representation is mode in respect of the performance or return on ony transaction.
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