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Y 1 2 3 4 5
UK Issued, EU Endorsed; Solicited by or on behalf of the issuer (sell side)
01 Ratings
o
RATING ACTION DATE — Ratings Key Outlook Watch
POSITIVE o -
B-® Rating Watch 05-Feb-2026 Long Term Issuer Default Rating
On NEGATIVE ° A 4
B Affirmed 31-Oct-2025 Short Term lssuer Default Rating EVOLVING o ’
STABLE o
AA(ken)® Rating Watch 05-Feb-2026 National Long Term Rating
On
* Ratings displayed in orange denotes EU or UK Unsolicited and Non-Participatory Ratings
o Aiwmad SO Viability Rating Where there was a reviewwith no rating action (Review - No Action), pleass refer to the “Latest
Rating Action Commentary” for an explanation of key rating drivers
F1+(ken) Affirmed 31-Oct-2025 National Short Term Rating
*Premium Content is displayed in Fitch Red
b- Affirmed 31-Oct-2025 Government Support Rating
WD Withdrawn 17-Jun-2022 Support Rating
WD Withdrawn 17-Jun-2022 Support Rating Floor



